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(a) A sum equal to the ground rente. if anv. next due. plus the greminms that will next bewmme Jdue and payable
or palicies of fire and cther Razant insumanes covenng the morigadad property, plus taxes and saszesmente
cext die on the mortgaged property faf! as wstimated by the Mortgagee. and of which the Mortgagor is
cotifed less all siuns already paid therefor diviiod by the gumber of months to ¢lapee before one month
prior to the date when such ground ren's. peemivms, taxes and sssessments will bevome delinquent, such
sums (o be beld by Mortgagee in trust 0 pay said ground reote, premiums, taxes and special assessmenta.

(b) The aggregate of the amounts parable pursiant to gubperagraph (a) ard thoee payable on the note secured )
hereby, shall be paid in 8 single payment each wonth, to be applied to the following items in the onder
stated:

(1) taces, special ascesrments, Bre and other hazard insurance premiums;
(11} intervst oa the note secured hereby; and
(111} amostisation of the principal of said note.

Apy definicney in the amount of such aggregate moathly peyment, ehall, unless made good by the
Moctgagor prior to the due date of the next much payment, coastitute an evest of default under this
mortgsge. At Mortgegen's option, Mortgagor will pay a “late charge” nnt excexding four per
centum (45%) of any installment when paid more than fiftees (15) days alter the due date thereol,
to cover the extra expense involved in handling delinquent payments. but such “‘late charge’” shall
not be payable out of the proceeds of any sale made to satis{y the indebtedness secured hereby,
unless such proceeds are sutficient to discharge the entire indebtedn.ss and all proper costs and
expenses secured thereby.
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